WTC: Annual General mandate 2020
On 31 Mar 2020, Vinacomin Waterway Transport Joint Stock Company announced the Annual General Mandate No. 01/ NQ - DHDCD of the Company as follows:
Article 1: Approve the report on activities of Board of Directors in 2019 and orientations, tasks in 2020;
Shareholders agreed that Board of Directors of the Company managed and operated the Company in accordance with the regulations of the State; legal documents such as resolutions, decisions, and management regulations of the Company were issued in accordance with the law, creating conditions for the management apparatus to operate stably; members of the Board of Directors implemented correctly tasks assigned.
Article 2: Approve the report of Supervisory Board on supervising management and operation activities of Board of Directors and Board of Managers of the Company, and appraising financial statement of 2019

Shareholders agreed that activities in 2019 of the Supervisory Board were good; they properly implemented the function of controlling production and business activities, activities of the Board of Directors in accordance with regulations of the law and charter of the Company.
Article 3: Approve selection of an audit company for financial statements of 2020 of the Company
Select BDO Audit Services Company Limited (address: Floor 20, ICON4 Building, No. 243 De La Thanh Street – Dong Da District – Hanoi) as the Audit Company for financial statements of 2020 of Vinacomin Waterway Transport Joint Stock Company

Article 4: Approve result of production and business activities in 2019 and business operation plan for 2020 of the Company:
4.1. Approve result of production and business activities in 2019 with the main contents as follows:
a. Total output





7,586,911 ton
* Transportation volume: 



4,871,197 ton
Inclusive of: 
+ Ocean Freight: 


1,052,105 ton






+ Outsourcing:



3,817,481 ton
* Coal business output:




2,715,714 ton

Inclusive of:
+ Coal dust 6a1:


1,977,557 ton


+ Coal dust 6a1:


571,327 ton


+ Proprietary trading coal

166,830 ton
b. Total revenue: 




VND 4,988,021 million

+ Revenue from transport:



VND 705,999 million

+ Revenue from coal business:



VND 4,282,022 million

c. Production value: 




VND 382,652 million

+ Transportation value:




VND 174,710 million

+ Coal business value:




VND 283,615 million 

d. Profit before tax:




VND 119,045 million

+ Profit from transportation:



VND 45,924 million

+ Profit from coal business:



VND 73,121 million

e. Average income:




VND 12,977,000/ person/ month
4.2. Approve business operation plan for 2020 of the Company with the main contents as follows:
* Total output





8 million ton
- Transportation volume: 



4.8 million ton

Inclusive of: 
+ Ocean Freight: 


1.52 million ton






+ Outsourcing:



3.28 million ton

- Coal business output:




3.2 million ton

Inclusive of:
+ Coal dust 6a1:


2.35 million ton


+ Coal dust 6a1:


650,000 ton


+ Proprietary trading coal

200,000 ton
* Total revenue: 




VND 5,756,000 million

* Production value: 




VND 456,000 million

* Profit before tax:




VND 110,000 million

- Profit from transportation:



VND 40,000 million

- Profit from coal business:



VND 70,000 million

* Average income:




VND 13 million/ person/ month

Annual General Meeting of Shareholders 2020 authorizes Board of Directors of the Company to adjust the business operation plan to ensure benefits of the Company when conditions and factors affect production and business of the Company.
Article 5: Approve audited financial statement of 2019 of the Company
Financial statement of Vinacomin Waterway Transport Joint Stock Company audited by BDO Audit Services Company Limited is inclusive of the following main contents:
	A. ASSETS
	

	1. Current assets
	625,842,716,781

	- Cash and cash equivalents
	140,782,788,250

	- Short-term financial investments
	

	- Receivables
	41,053,593,294

	- Inventories
	417,535,497,792

	- Other current assets
	26,470,837,445

	2. Long-term assets
	27,508,982,942

	- Long-term trade receivables
	17,000,000

	- Fixed assets:
	20,418,374,177

	+ Tangible fixed assets
	20,418,374,117

	+ Financial leased fixed assets
	

	+ Intangible fixed assets
	

	- Construction in progress
	471,736,450

	- Investment properties
	

	- Long-term investments
	

	+ Investments in joint ventures and associates
	

	+ Other long-term investments
	

	- Provision for devaluation of long-term financial investments 
	

	- Other non-current assets
	6,601,872,375

	TOTAL ASSETS
	653,351,699,723

	B. RESOURCES
	

	1. Liabilities
	547,903,935,080

	- Current liabilities
	547,903,935,080

	- Non-current liabilities 
	

	2. Owner’s equity
	105,447,764,643

	- Paid-in capital
	100,000,000

	- Other capital 
	734,747,581

	- Investment and development fund
	3,662,581,454

	- Financial reversal fund
	

	- Undistributed profit
	1,050,435,608

	TOTAL RESOURCES
	653,351,699,723

	C. INCOME STATEMENT 2019
	

	1. Revenue from sales and service supply
	4,978,280,500,868

	2. Net revenue from sale and service supply 
	4,978,280,500,868

	3. Cost of goods sold
	4,729,605,194,027

	4. Gross profit from sales
	248,675,306,841

	5. Financial revenue
	874,796,435

	6. Financial expenses
	19,416,416,926

	7. Selling expenses
	96,905,005,337

	8. General and administration expenses
	19,815,648,830

	9. Net operating profit 
	113,413,032,183

	10. Other income
	8,856,140,682

	11. Other expenses
	3,223,894,493

	12. Profit (loss) from other activities
	5,632,246,189

	13. Accounting profit (loss) before tax
	119,045,278,372

	14. Profit after corporate income tax
	99,435,192,825

	D. TAXES AND OTHER PAYABLES TO STATE’S BUDGET
	

	1. Taxes 
	14,632,198,719

	VAT on domestic sales
	0

	Corporate income tax
	14,610,085,547

	Other taxes
	22,113,172

	2. Other payables 
	22,604

	TOTAL 
	14,632,221,323

	E. SALARY, BONUS AND ALLOWANCES FOR BOARD OF DIRECTORS AND BOARD OF MANAGERS 
	1,128,360,000


Article 6: Approve profit distribution of 2019:

Approve the 2019 profit distribution as follows: because after making up for accumulated losses of previous years, only VND 1,050 million of profit after tax was left, so the General Meeting of Shareholders agreed not to distribute and transfer profit of 2019 to profit of 2020.

Article 7: Approve settlement of remuneration of 2019 for members of Board of Directors, Supervisory Board of the Company and plan to pay remuneration of 2020 to Board of Directors and Supervisory Board of the Company
8.1. Approve settlement of remuneration of 2019 for members of Board of Directors and Supervisory Board: VND 327,480,000
Inclusive of:
- Chair of Board of Directors:


VND 58.8 million


- Members of Board of Directors (4 persons):
VND 182.28 million


- Head of Supervisory Board:


VND 0 (paid directly to the monthly salary)


- Members of Supervisory Board (2 persons):
VND 86.4 million
8.2. Approve plan to pay remuneration of 2020 to members of Board of Directors and Supervisory Board of the Company: VND 353,520,000
In which:

	Position
	Number of members
	Salary
	Remuneration (20%) (VND/person/ month)
	Total monthly remuneration (VND)

	1. Chair of Board of Directors
	1
	24.5 million
	4.9 million
	4.9 million

	2. Members of Board of Directors
	4
	21.7 million
	4.34 million
	17.36 million

	3. Head of Supervisory Board  
	
	Paid directly to the monthly salary

	4. Members of Supervisory Board  
	2
	18 million
	3.6 million
	7.2 million

	Month
	8
	
	
	29.46 million

	Whole year
	
	
	
	353.52 million


Article 11: Implementation
1. This Annual General Mandate takes effect from 31 Mar 2020;

2. Annual General Meeting of Shareholders 2020 of Vinacomin Waterway Transport Joint Stock Company authorizes Board of Directors of the Company to implement the contents approved in this Annual General Mandate on the basis of ensuring benefits of the Company, the Company’s shareholders and in accordance with regulations of the law.

